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DEMAND GROWTH STRONG

BALANCEDOCC& ADR GROWTH

% Change
ARoom Supply* 149M 1.3%
ARoom Demand* 92M 5.6%
AOccupancy 61.6% 4.3%
AA.D.R. $90 4.4%
ARevPAR $55 8.9%
ARoom Revenue* $8.3B 10.3%

Full year 2012, Texas Results
* All Time High
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FEBRUARY 11-13, 2013 = HOUSTON , TEXAS

BUT SLOWING

14.4

B I ‘ 11.
10.1 10.4 0.810.0 10.4 10.3 6%.4

RevPAR 2011: 10.9%
RevPAR 2012: 8.9%

Jan-11 Jul-11 Jan-12 Jul-12

@Mw lityLawyer.com * Total TX, RevPAR % Change, by Month, 1/11 1 12/12
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TEXAS MARKETS

FEBRUARY 11-13, 2013 = HOUSTON , TEXAS

MIXED GROWTH PATTERNS

9.4

® Occupancym ADR

0.2

Dallas Houston Austin Fort Worth San Antonio

@“ P *OCC / ADR % Change, by Market, 2012
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SUPPLY & DEMAND GROWTH

| Supply
u Demand

10.4

Dallas Houston Austin Fort Worth San Antonio

@""""“" ol sl *Supply / Demand % Change, by Market, 2012



HOSPITALITYLAWYER.COM PRESENTS

tH@SPITALITY LAW

REVPARSTILL BELOW PEAK IN 5SONFERENCE

FEBRUARY 11-13, 2013 « HOUSTON , TEXAS

MOST TEXAS MARKETS

$77 i Peak m 2012
$74
$67 $68
$62 $60 $62
$55 $55
$53
Dallas Houston Austin Fort Worth San Antonio

*RevPAR $, by Scale, 2007 & 2012
- **Upper Mid / Midscale: Same Store Basis to Account for Best
@ orplallbfawyercom Western Reclassification
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FEBRUARY 11-13, 2013 « HOUSTON , TEXAS

MOSTLY IN MIDDLE SEGMENTS

0.0

Luxury Upper Upscale Upscale Upper Midscale Midscale Economy Unaffiliated

e—— *TX Pipeline, Rooms Under Construction,
@ pitalityLawyer.c ®00s Rooms, by Scale, YE 2012
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UNDER CONSTRUCTION ROOMS

494

Dallas

1,953

175 122
.  mma 0 |
Houston Austin Fort Worth San Antonio

*TX Pipeline, Rooms Under Construction,
YE 2012
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FEBRUARY 11-13, 2013 « HOUSTON , TEXAS

FUNDAMENTALS FOR 2013

12 - 11.0% 10.1%

4

-3.4%

o | =—=Supply =—=Demand
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Total TX, Supply & Demand % Change, 12
@ coovercon MMA 1/2001 7 12/2012
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ADR GROWTH ON THE RISE Pwomommememme
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MONTH LY TRANSIENT DEMAND FEBRUARY 11-13, 2013 « HOUSTON , TEXAS
2007 THROUGH DECEMBER 2012

10 «=2007 ==2008 ==2009 ==2010 2011 =2012

(7))

c

= Mt:
O \ \ \ \

Jan Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec

NOTE: Data is for upper tier hotels only (luxury chains,
@ Pl iDL ayes.com upper upscale chains, and upper tier independent hotels).
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MONTHLY TRANSIENT ADR A

2007 THROUGH DECEMBER 2012

$110 2007 ==2008 ==2009 ==2010 2011 =2012

$100 |
$90 - M
. /\M
$70 \ I I I I I I I \ \ \ \

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

NOTE: Data is for upper tier hotels only (luxury chains,
@ Pl iDL ayes.com upper upscale chains, and upper tier independent hotels).
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200/ THROUGH DECEMBER 2012

40 2007 —2008 —2009 ==2010 2011 =2012

Millions

10 \ \ \ \ \ \ \ \ \ \ \
Jan Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec

NOTE: Data is for upper tier hotels only (luxury chains,
@ Pl iDL ayes.com upper upscale chains, and upper tier independent hotels).



TEXAS:

MONTHLY GROUP ADR
2007 THROUGH DECEMBER 2012
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$110 - =200/ ==2008 ==2009 ==2010 2011 =—2012
$100 -
o
$80 -
$7O I I I I I I I I I I |

Jan Feb Mar Apr May Jun Jul Aug Sep

@‘“1 Pit tldj\l PWWYer.com

Oct Nov Dec

NOTE: Data is for upper tier hotels only (luxury chains, upper
upscale chains, and upper tier independent hotels).
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GROWTH TO CONTINUE

*Transient ADR % by Month, 1/11 7 12/12
- Data is for upper tier hotels only (LUX & UU chains, & Upper
@""’“”' i i Tier independents)
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STARTING TO IMPROVE

15.0 -

10.0 -

5.0 -

2011: 3.0% 2012: 2.8%

0.0 -

-5.0 -

-10.0 -
Jan-11 Apr-11 Jul-11 Oct-11 Jan-12 Apr-12 Jul-12 Oct-12

*Group ADR % by Month, 1/11 71 12/12
- Data is for upper tier hotels only (LUX & UU chains, &
@ il o i Upper Tier independents)
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FEBRUARY 11-13, 2013 « HOUSTON , TEXAS

AFTER THE DOWNTURN

0.2%
Transient Group

@ SpitalityLawyer.com *Segmentation Demand % Change, 2012 (vs. 2007)
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FEBRUARY 11-13, 2013 « HOUSTON , TEXAS

TRACTS FULLY RECOVERED
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