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OVERVIEW 



DEMAND GROWTH STRONG  

BALANCED OCC & ADR GROWTH 

            % Change         

ÁRoom Supply*  149M  1.3%         

ÁRoom Demand* 92M   5.6% 

ÁOccupancy  61.6%   4.3%              

ÁA.D.R.    $90      4.4%              

ÁRevPAR   $55      8.9%            

ÁRoom Revenue* $8.3B  10.3% 

Full year 2012, Texas Results 

* All Time High 



REVPAR GROWTH STRONG,  

BUT SLOWING 
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TEXAS MARKETS 

MIXED GROWTH PATTERNS 
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TEXAS MARKETS 

SUPPLY & DEMAND GROWTH 
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REVPAR STILL BELOW PEAK IN  

MOST TEXAS MARKETS 
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*RevPAR $, by Scale, 2007 & 2012 

**Upper Mid / Midscale: Same Store Basis to Account for Best 

Western Reclassification 



UNDER CONSTRUCTION ROOMS 

MOSTLY IN MIDDLE SEGMENTS 
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TEXAS MARKETS 

UNDER CONSTRUCTION ROOMS 
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FAVORABLE SUPPLY / DEMAND 

FUNDAMENTALS FOR 2013 
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ADR GROWTH ON THE RISE 
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TEXAS: 

MONTHLY TRANSIENT DEMAND 

2007 THROUGH DECEMBER 2012 
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TEXAS: 

MONTHLY TRANSIENT ADR 

2007 THROUGH DECEMBER 2012 
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TEXAS: 

MONTHLY GROUP DEMAND 

2007 THROUGH DECEMBER 2012  
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TEXAS: 

MONTHLY GROUP ADR 

2007 THROUGH DECEMBER 2012 
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WE EXPECT TRANSIENT ADR 

GROWTH TO CONTINUE  
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Data is for upper tier hotels only (LUX & UU chains, & Upper 

Tier independents) 



GROUP ADR EXPECTATION 

STARTING TO IMPROVE 
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GROUP DEMAND NEVER RECOVERED 

AFTER THE DOWNTURN 
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-0.2% 

Transient Group
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*Segmentation Demand % Change, 2012 (vs. 2007) 

 



MARKETS 



REVPAR RECOVERY  
THROUGH DECEMBER 2012 



REVPAR RECOVERY  
TRACTS FULLY RECOVERED 



REVPAR RECOVERY  
TRACTS STILL RECOVERING 


